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Item 9.  Other Events
Restructuring of $12.8M of Debt

A press release (Exhibit 15.1) was issued on March 26, 2021 stating Generation Income
Properties, Inc. had restructured two existing loans totaling approximately $12.8M, reducing the
interest rate on the two loans seventy-five basis points from 4.25% to 3.5%, resulting in a
savings of approximately $66K annually.

The information furnished in this Item 9.0, including Exhibit 15.1, is not deemed to be “filed”
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to liability under that Section. This information will not be deemed
to be incorporated by reference into any filing under the Securities Act of 1933, as amended, or
the Exchange Act, except to the extent that the Company specifically incorporates it by
reference.

Safe Harbor Statement

This Current Report on Form 1-U contains forward-looking statements within the meaning of
the federal securities laws. You can identify these forward-looking statements by the use of
words such as “outlook,” “believes,” “expects,” “potential,” “continues,” “may,” “will,”
“should,” “could,” “seeks,” “projects,” “predicts,” “intends,” “plans,” “estimates,” “anticipates”
or the negative version of these words or other comparable words. Such forward-looking
statements are subject to various risks and uncertainties, including those described under the
section entitled “Risk Factors” in our Offering Circular, as such factors may be updated from
time to time in our periodic filings and Offering Circular supplements filed with the SEC, which
are accessible on the SEC’s website at www.sec.gov. Accordingly, there are or will be
important factors that could cause actual outcomes or results to differ materially from those
indicated in these statements. These factors should not be construed as exhaustive and should be
read in conjunction with the other cautionary statements that are included in our filings with the
SEC. We undertake no obligation to publicly update or review any forward-looking statement,
whether as a result of new information, future developments or otherwise, except as required by
law.
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Exhibits:

Number Description of Exhibit

15.1 Press Release dated March 26, 2021 - Restructuring of $12.8M of Debt

15.2 Bayport Release - Executed Documents

-2




SIGNATURE
Pursuant to the requirements of Regulation A, the issuer has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

GENERATION INCOME PROPERTIES, INC.

By:  /s/Richard Russell
Richard Russell
Chief Financial Officer

Date: March 26, 2021




Exhibit 15.1

Generation
e ' Income
Properties

Generation Income Properties, Inc.
Announces Restructuring of $12.8M of Debt

For Immediate Release

Tampa, FL, — March 26, 2021 - Generation Income Properties, Inc. (the “Company”) announced on March 26,
2021, that it had restructured two loans totaling approximately $12.8 million, including a $7.5 million loan secured by
our General Services Administration (GSA) & Maersk occupied property and a $5.3 million loan secured by our PRA
Group Inc. (NASDAQ: PRAA) occupied property both located in Norfolk, VA. The interest rate on the loans provided
by Bayport Credit Union based in Virginia Beach, VA were reduced by seventy-five basis points from 4.25% to 3.5%

respectively, resulting in savings of approximately $66K annually.

Emily Hewland, Director of Acquisitions, noted, “We are pleased to be able to take advantage of the low interest rate
environment created over the last twelve months to help further stabilize our future returns from these two properties.
This transaction highlights the relational value of our company to foster strong, long-term relationships with our debt
providers and provide continued confidence in our company as well as the assets secured by the loans”.

Company Contact:

Generation Income Properties Inc.
ir@gipreit.com

Tel (813) 448-1234

About Generation Income Properties

Generation Income Properties, Inc., located in Tampa, Florida, is an internally managed real estate investment trust
formed to acquire and own, directly and jointly, real estate investments focused primarily on freestanding, single-
tenant commercial retail, office and industrial net lease properties located mostly in major United States cities.

Additional information about Generation Income Properties, Inc. can be found at the Company’s corporate website:
www.gipreit.com.

Forward-Looking Statements:

This press release, whether or not expressly stated, may contain ‘‘forward-looking” statements as defined in the
Private Securities Litigation Reform Act of 1995. It reflects the company’s expectations regarding future events and
economic performance and are forward-looking in nature and, accordingly, are subject to risks and uncertainties.
Such forward-looking statements include risks and uncertainties that could cause actual results to differ materially
from those expressed or implied by such forward-looking statements which are, in some cases, beyond the Company’s
control which could have a material adverse effect on the company’s business, GIPREIT.COM financial condition,
and results of operations. Some of these risks and uncertainties are identified in the company’s most recent Annual
Report on Form 1-K and its other filings with the SEC, which are available at www.sec.gov. The occurrence of any of
these risks and uncertainties could have a material adverse effect on the company s business, financial condition, and
results of operations. For these reasons, among others, investors are cautioned not to place undue reliance upon any
Sforward-looking statements in this press release. The Company undertakes no obligation to publicly revise these
forward-looking statements to reflect events or circumstances that arise after the date hereof-




Exhibit 15.2
NOTE AND LOAN MODIFICATION AGREEMENT

This Note and Loan Modification Agreement (this “Agreement”) is made as of March 23,
2021, by and among GIPVA 130 CORPORATE BLVD, LLC, a Delaware limited liability company
(the “Borrower”), GENERATION INCOME PROPERTIES, L.P., a Delaware limited partnership,
GENERATION INCOME PROPERTIES, INC., a Maryland corporation, and DAVID SOBELMAN
(collectively, the “Guarantors” and together with the Borrower, the “Obligors”),,and NEWPORT
NEWS SHIPBUILDING EMPLOYEES’ CREDIT UNION, INC., D/B/A BAYPORT CREDIT
UNION (the “Credit Union”), who, in consideration of the mutual covenants herein and for Ten
Dollars and other good and valuable consideration, the receipt and adequacy of which are hereby
acknowledged, agree as follows:

1. Recitals.

A. The Borrower is indebted to the Credit Union (the “Loan”) under that certain
Promissory Note dated October 23, 2017, made by Riverside Crossing, L.C. (“Riverside Crossing”) in
the original face amount of $5,220,000 as amended by an Allonge to Promissory Note dated as of
September 30, 2019 (collectively, the ’‘Note”) which Loan was assumed by the Borrower, and
modified, by that certain Note, Deed of Trust, Assignment of Leases and Rents and Related
Documents Assignment, Assumption and Modification Agreement (the “Assumption Agreement”)
dated as of September 30, 2019, by and among Riverside Crossing, Borrower, and Credit Union, and
joined in by the Guarantors.

B. The Borrower has requested the Credit Union to reduce the interest rate payable on the
Loan and adjust the monthly payments thereon.

C. The Credit Union has agreed to the Borrower’s request on the terms and conditions
hereinafter set forth, and the parties now agree to modify the Note and the Loan evidenced thereby.

D. The obligations of the Borrower and the other Obligors under the Loan Documents (as
defined in the Assumption Agreement) as modified herein, and all renewals, extensions, amendments,
supplements and restatements thereof, are hereinafter collectively referred to as the “Obligations.” The
Loan Documents (as defined in the Assumption Agreement), as modified herein, and any other
document now or hereafter executed and delivered to evidence, secure, or guarantee the Obligations or
any part thereof, or delivered in connection with the Loan or executed and delivered in connection
with, or pertaining to, the Note, as modified herein, as such documents or any of them may be
renewed, extended, amended, supplemented or restated from time to time, are hereinafter collectively
referred to as the “Loan Documents.” Terms defined in the Loan Documents and not redefined in this
Agreement shall have the same meanings in this Agreement as assigned in the Loan Documents.

2. Note and Loan Modifications.

2.1 The Note and the Commercial Loan Agreement, and the Loan evidenced thereby, are
hereby modified as follows:




A. In the header of the Note and the Commercial Loan Agreement under
the caption “RATE” the verbiage shall be amended to read as follows: “4.250% per
annum through March 23, 2021, and 3.50% per annum thereafter.”

B. Section 3 of the Note captioned “INTEREST” is hereby amended by
deleting the first sentence in its entirety and inserting the following provisions in lieu
thereof:

“Interest will accrue on the unpaid principal balance of this Note at the
per annum rate of 4.250 percent through March 23, 2021, and at the per
annum rate of 3,50 percent thereafter (Interest Rate),”

C. Section 6 of the Note captioned “PAYMENT?” is hereby amended by
deleting the first paragraph and inserting the following provisions in lieu thereof:

“PAYMENT. I agree to pay this Note in 84 payments, This Note is
amortized over 300 payments, I will make 23 payments of $28,178,38
beginning on November 23, 2017, and on the 23rd day of each month
thereafter through September 23, 2019. I will make 18 payments of
$29,583.00 beginning on October 23, 2019, and on the 23rd day of
each month thereafter through March 23, 2021. 1 will make 42
payments of $27,432.38 beginning on April 23, 2021, and on the 23 rd
day of each month thereafter through September 23, 2024. The 43" and
final “balloon payment” of the entire unpaid balance of Principal and
interest will be due October 23, 2024,”

2.2 The Second Allonge to Promissory Note attached hereto as Exhibit A is hereby
approved and shall be executed by the parties and affixed to the Note and made a part thereof.

23 Any provision in the Loan Documents to the extent it is inconsistent with the
modifications made by this Agreement shall be deemed to be amended and restated to be consistent in
all respects,

3. Representations and Warranties. The Borrower and the other Obligors hereby represent
and warrant that (a) the execution and delivery of this Agreement do not contravene, result in a breach
of, or constitute a default under, any loan agreement, indenture or other contract or agreement to which
the Borrower or any of the other Obligors is a party or by which the Borrower or any of the other
Obligors or any of their respective properties may be bound (nor would such execution and delivery
constitute such a default with the passage of time or the giving of notice or both), and do not violate or
contravene any law, order, decree, rule, regulation or restriction to which the Borrower or any of the
other Obligors or any of their respective properties may be bound; (b) the Borrower and the other
Obligors are validly existing under the laws of the State of their respective formation, (c) this
Agreement constitutes the legal, valid and binding obligations of the Borrower and the other Obligors,
enforceable in accordance with its terms; (d) the execution and delivery of, and performance under,
this Agreement is within the Borrower’s and each of the other Obligors’ power and authority, without
the joinder or consent of any other party, and have been duly authorized by all requisite action and are
not in contravention of law or,
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with respect to the Borrower and the other Obligors, their respective organizational documents, or of
any indenture, agreement or undertaking to which the Borrower or any of the other Obligors is a party
or by which any of them are bound. The Borrower and the other Obligors, jointly and severally, agree
to indemnify and hold the Credit Union harmless from and against any loss, claim, damage, liability or
expense (including, without limitation, reasonable attorneys’ fees) incurred as a result of any
representation or warranty made by the Borrower or the other Obligors herein which proves to be
untrue or inaccurate in any respect.

4. Further Assurances. The Borrower and the other Obligors, jointly and severally, agree
to execute and deliver to the Credit Union, promptly upon request from the Credit Union, such
additional documentsa s may be necessary or appropriate to consummate the transactions
contemplated herein,

5. No Novation. Nothing herein shall in any manner diminish, impair or extinguish the
Obligations. The execution and delivery of this Agreement shall not constitute a novation of the debt
evidenced by the Note. The Borrower and the other Obligors ratify and acknowledge the Loan
Documents, as amended by this Agreement, as valid, subsisting and enforceable and agree and warrant
that there are no offsets, claims or defenses with respect to the Obligations.

6 . No Waiver by the Credit Union. The Borrower and the other Obligors acknowledge
and agree that the execution of this Agreement by the Credit Union is not intended nor shall it be
construed as (a) an actual or implied waiver of any default under any of the Loan Documents, or

(b) an actual or implied waiver of any condition or obligation imposed upon the
Borrower or the other Obligors pursuant to the Note, as modified by this Agreement, or any other
Loan Documents, except to the extent, if any, specified herein.

7. Expenses. The Borrower and the other Obligors agree, jointly and severally, to pay all
costs and expenses and reimburse the Credit Union for any and all expenditures of every character
incurred or expended from time to time, regardless of whether a default shall have occurred, in
connection with (a) this Agreement (including, without limitation, the Credit Union’s legal expenses
incurred in connection with the drafting of this Agreement); (b) all costs and expenses relating to the
Credit Union’s exercise of any of it rights and remedies under any of the Loan Documents or at law,
including, without limitation, attorneys’ fees, legal expenses, and court costs.

9. Reaffirmation. The Borrower and other Obligors, by signature below, for a valuable
consideration, the receipt and adequacy of which are hereby acknowledged, hereby declare to, and
agree with, the Credit Union that the Borrower and the other Obligors are as set forth therein, liable
under the Note and other Loan Documents (including, without limitation, the Guarantors’ Guaranty of
Nonrecourse Carveout Liabilities and Obligations), as amended by this Agreement, that there are no
offsets, claims or defenses of the Borrower or other Obligors with respect to the Obligations, and that
the Note and other Loan Documents (including, without limitation, the Guarantors’ Guaranty of
Nonrecourse Carveout Liabilities and Obligations) as modified hereby are hereby ratified and
confirmed in all respects.

10. Miscellaneous. As hereby expressly modified by this Agreement, all terms of the Note
and other Loan Documents remain in full force and effect. This Agreement (a) shall be
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binding upon and inure to the benefit of the parties hereto and their respective heirs, beneficiaries,
administrators, executors, receivers, trustees, successors and assigns (provided, however, no party
other than the Credit Union shall assign its rights hereunder without the prior written consent of the
Credit Union); (b) may be modified or amended only by a writing signed by the parties hereto; (c)
shall be governed by (including but not limited to its validity, enforcement and interpretation) the laws
of the Commonwealth of Virginia and United States federal law; (d) may be executed in several
counterparts, and by the parties hereto on separate counterparts, and each counterpart, when executed
and delivered, shall constitute an original agreement enforceable against all who signed it without
production of or accounting for any other counterpart, and all separate counterparts shall constitute the
same agreement; and (e) embodies the entire agreement and understanding between the parties with
respect to modifications of Loan Documents provided for herein and supersedes all prior conflicting or
inconsistent agreements, consents and understandings relating to such subject matter. Whenever used
herein, the singular number shall include the plural and the plural the singular, and any gender shall be
applicable to all genders. The use of the words “herein”, “hereof”, “hereunder” and other similar
compounds of the word “here” shall refer to this entire Agreement and not to any particular section,
paragraph or provision. The headings in this Agreement shall be accorded no significance in
interpreting it.

EXECUTED on the date or dates of the acknowledgements hereof, but effective as of the date
first stated in this Agreement.

[Signature Pages Follow]

4.




[Counterpart signature page to Note and Loan Modification Agreement]
BORROWER:

GIPVA 130 CORPORATE BLVD, LLC,
a Delaware limited liability company

By: Generation Income Properties, L.P.,
a Delaware limited partnership, Sole Member

By: Generation Income Properties, Inc.,
a Maryland corporation General Partner

By: /s/ David Sobelman
David Sobelman, President




[Counterpart signature page to Note and Loan Modification Agreement]

GUARANTOR:

Generation Income Properties, Inc.,
a Maryland corporation

By: /s/ David Sobelman

David Sobelman, President
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[Counterpart signature page to Note and Loan Modification Agreement]

GUARANTOR:

Generation Income Properties, L.P.,
a Delaware limited partnership

By: Generation Income Properties, Inc.,
a Maryland corporation, General Partner
By: /s/ David Sobelman

David Sobelman, President
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[Counterpart signature page to Note and Loan Modification Agreement]

GUARANTOR:

/s/ David Sobelman
David Sobelman
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[Counterpart signature page to Note and Loan Modification Agreement]

CREDIT UNION:

NEWPORT NEWS SHIPBUILDING
EMPLOYEES’ CREDIT UNION, INC. d/b/a
BAYPORT CREDIT UNION

By: /s/ Denise Brown
Denise Brown, Commercial Banker
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EXHIBIT A

SECOND ALLONGE
TO
PROMISSORY NOTE
(Loan No, 412398-60)

ORIGINAL BORROWER: Riverside Crossing L.C.
CURRENT BORROWER: GIPVA 130 Corporate Blvd, LLC

LENDER: Newport News Shipbuilding Employees’ Credit Union, Inc.,
d/b/a BayPort Credit Union

This Second Allonge to Promissory Note (the “Second Allonge”) is dated and effective as of March
23, 2021, and attached to, and made a part of, the Promissory Note dated October 23, 2017, made by
the Original Borrower payable to the Lender or order, in the face amount 0f$5,200,000.00, as
previously amended by Allonge to Promissory Note dated as of September 30, 2019 (collectively, the
“Note”). The obligations of the Original Borrower under the Note were assumed by the Current
Borrower pursuant to that certain Note, Deed of Trust, Assignment of Leases and Rents, and Related
Loan Documents Assignment, Assumption and Modification Agreement (the “Assumption
Agreement”), by and among the Original Borrower, the Current Borrower, the Lender and James B.
Mears as Trustee and joined in by Generation Income Properties, L.P., a Delaware limited partnership,
Generation Income Properties, Inc., a Maryland corporation, and David Sobelman (collectively, the
“Guarantors”), Any capitalized term used, but not defined, in this Allonge shall have the meaning
ascribed to such term in the Note or the Assumption Agreement.

The Note is hereby amended as follows:

1, In the header under the caption “RATE” the verbiage shall be amended lo read as
follows: “4.250% per annum through March 23, 2021, and 3.50% per annum thereafter.”

2. Section 3, captioned “INTEREST” is hereby amended by deleting the first sentence
in its entirety and inserting the following provisions in lieu thereof:

“Interest will accrue on the unpaid principal balance of this Note at the per annum rate
of 4,250 percent through March 23, 2021, and at the per annum rate of 3.50 percent
thereafter (Interest Rate).”

3. Section 6 captioned “PAYMENT?” is hereby amended by deleting the first paragraph
and inserting the following provisions in lieu thereof:

“PAYMENT. I agree to pay this Note in 84 payments, This Note is amortized over 300
payments. I will make 23 payments of $28,178.38 beginning on November 23, 2017,
and on the 23rd day of each month thereafter through September 23, 2019. 1
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will make 18 payments of $29,583,00 beginning on October 23, 2019, and on the 23rd
day of each month thereafter through March 23, 2021. I will make 42 payments of
$27,432.38 beginning on April 23, 2021, and on the 23rd day of each month thereafter
through September 23, 2024. The 43rd and final “balloon payment” of the entire unpaid
balance of Principal and interest will be due October 23, 2024.”

4. Except as amended, modified or supplemented by this Second Allonge, the Note
remains in full force and effect and is hereby ratified and confirmed.

[Continued on following page]
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CURRENT BORROWER:

GIPVA 130 CORPORATE BLVD, LLC,
a Delaware limited liability company

By: Generation Income Properties, L.P.,
a Delaware limited partnership, Sole Member

By: Generation Income Properties, Inc.,

a Maryland corporation General Partner

By: /s/ David Sobelman
David Sobelman, President
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LENDER:

NEWPORT NEWS SHIPBUILDING
EMPLOYEES’ CREDIT UNION, INC.
d/b/a. BAYPORT CREDIT UNION

By: /s/ Denise Brown
Denise Brown, Commercial Banker
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LOAN NUMBER ACCT. NUMBER NOTE DATE NOTE AMOUNT MATURITY DATE
PRIOR
OBLIGATION 462011-60 08/30M18 $8,260,000,00 09/30/24
INFORMATION
LOAN NUMBER ACCT, NUMBER MODIFICATION DATE NOTE AMOUNT
4B2011-60 March 17, 2021 §7,988,743.71
AMENDED
OBLIGATION MATURITY DATE INDEX (w/margin} INTEREST RATE INITIALS
INFORMATION
08/30/24 Not Applicable 3,500% DB
Craditor Use Only

DEBT MODIFICATION AGREEMENT

DATE AND PARTIES. The date of this Debt Modification Agreement (Modification) is March 17, 2021. The parties and their addresses are;

LENDER:
NEWPORT NEWS SHIPBUILDING EMPLOYEES' CREDIT UNION, INC.
d/b/a BayPort Credit Unfon
One BayFort Way
Sulte 350
MNewport News, VA 23606
Telephune: {767} 873-4037

BORROWER;
GIPVA 2610 WALMER AVE, LLC
a Delaware Limited Liability Company
401 E. Jacksen Street, Ste. 3300
Tampa, FL 33602

1. DEFINITIONS. In this Modification, these terms have the foliowing meanings:
A. Pronouns. The pronouns *," *me,” and "my" refer tc each Bomrower signing this Modification and each other parsan or legal entity
{including guarantors, endorsers, and sureties) who agrees to pay this Loan, “You™ and "your" refer to tha Lender, with its participants or
syndioators, suecessars and assigns, or any persen or entity that acquires an interest in the Modifieaticn or the Prlor Obligation,
B. Amended Obligation. Amended Obligation is the resulting agreement that js created when the Modification amends the Prior Obligation.
It is deseribed above in the AMENDED OBLIGATION INFORMATION saction,
C. Loan, Loan refers to this transaction generally. 1t includes the obligations and dutles arising from the terms of all decuments prepared
or submitted [n assoclation with the Prior Obligation and this medification, such as applications, security agreements, disclosures, notes,
agreements, and this Modification.
D. Madifieation, Madification rafers te this Dabht Modification Agreament.
E. Prior Ohligation. Prior Obligation refers to my original agreement described above in the PRIOR OBLIGATION INFORMATION section,
and any subsequent extensions, renewals, modifications or substitutions of it.

2, BACKGROUND, You and | have previously entered inta a Prier Qbligatien. As of the date of this Modiftcation, the outstanding, unpaid
balance of the Prior Obligation is $7,988,743.71. Conditions have changed since the exscution of the Prior Obligation instruments. In
rasponsa, and for value received, you and | agres to modify the terms of the Prior Obligation, aa provided for in this Modificatlen,

3. CONTINUATION OF TERMS. | agree and understand that all other terms and provisions in the Prior Obligation survive and continue in full
furce and affect, except to the extent that they are speeilically and expressly amended by this Modification. The express amendment of a
term does hot amend related or other terms - even if the related or other terms are contained in the same sectlon or paragreph of the Prior
Obligation, For illustration purposes only, a modification of the interest rate to he paid during the tarm of the loan wauld not medify the
default rate of interest even though both of those terms are describad In the Prior Obligation in a commen seotion titled “Interest™. The term
*Prier Obllpation” includes the original instrument and any modifications prior to this Modification,

GIPVA 2510 Welmer Ave, LLT
Dabt Modifloation Agresment Inltials
VA/ACATHY SWO0000000002448030N Waoltara Kluwer Financlal Saiviesa 1886, 2021 Bankers Systsma™ Page 1




A, TERMS. The Prlor Obligation s modifiad as follows:
A, Interast, Our agreement for the payment of Interest is modiffed to read;
{1) INTEREST. Interast will accrue on the unpaid Princlpal balance of the Loan at the rate of 3,600 percent {Interast Rata).
B, Payments. The payment provision is modified to read:

{1) PAYMENT. | agres to pay the Loan in 43 payments, The Loan ls amortized over 283 payments, | will make 42 payments of
$41,446.21 beglnning on March 30, 2021, and on the 30th day of each month thereafter, A single "balloon payment” of the antira
unpald balance of Principal and interest will be due September 30, 2024,

Paymants will be rounded up to the nearast $.01. With the final payment | alse agree to pay any additienal fess or charges owing and
the amount of any advances you have made to others on my behalf, Payments scheduled to be pald en the 29th, 30th or 31st day of
a month that contalns no such day will, instead, be made on the last day of such month.

C. Securlty. The seourtly provision is modified to read:

(1) Existing Collataral Added. The following previously executed sscurity instruments or agreements are added as security far the
Amended Obligatlon: Deed of Trust dated September 30, 2019, tecorded October 2, 2019 4:11 PM, Instrument NO, 130019402 in
the City of Norfolk, Virginia; and

Assignment of Leagses and Rents dated Septamber 30, 2018, recorded October 2, 2015 4:12 PM, Instrument NO, 190019406 in tha
Chty of Morfolk, Virginia; and

UCC Finaneing Statement filed October 8, 2018 10:39 AM with the Norlalk Cireuit Court Clerk; and

UCC Financing Statement filad October 1, 2019 9:39 PM with the Delaware Departmant of State U.C.C, Filing Seetion, U.C.C. Initial
Filing No: 2019 6844655.
D. Fees and Charges. As additional consideraticn for your consent to enter into this Modification, | agree to pay, ar have paid these
additional fees and charges:
{1] Late Charge. If a payment is more than 10 days lats, | will he charged 5,000 parcent of the Unpaid Portion of Payment. | will pay
1his late charge promptly but only once for each late payment,

5. WAIVER. | walve all claims, defenses, setoifs, or counterclaims relating to the Prior Obligation, or any decument secuting the Prior
Obligation, that | may have. Any party to the Prior Obligation that does not sign this Modification, shall rernails liable under the terms of the
Prior Obligation unless released in writing by you.

8, REASON(S| FOR MODIFICATION. Te modify the Interest Rate from 4,260% to 3,500%,

7. SIGNATURES, 8y signing under seal, | agree 1o the tarms contained In this Modification. | also acknowledga racaipt of a copy of this
Madifieation.

BORROWER:
GIPVA 2510 Walmer Ave, LLC

By Generation Incoma Properties, L.P., Sola Membar

By Generation Income Propertles, Ine,, General Parther

LENDER:
Newport s Shipbuilding Employsees” Credit Union, Inc.

eall

Danisa Brown, {Gémriercial Banker

QIPVA 2610 Walmer Ave, LLC e
Debt Modiflcation Agreement initials
VAMCATHY SWO0000000002448030N = . Welters Kluwer Financial Services ©1888, 2021 Bankets Systams™ Pagn 2




ACKNOWLEDGMENT AND CONSENT BY GUARANTOR.

| agree to the terms contalned in this Modification and acknowledge recelpt of a copy of this Modifioation,

4
David Sohe

Generatlon income Properties, L.P.

By Generation Income Properties, Inc., General Partnier

“ay!
David Sobelman, President

Ganaratlon [ncome Propettias, Ine,

David Sobelman, Prasident

GIPVA 2610 Walmer Ave, LLG
Debt Modiflcation Agresment Inltels ______
VAMCATHY SWO00000000002448C30N Woltars Kluwer Financlal Services 1998, 2021 Bankers Systems™ Page 3




NOTICE AND CONSENT TO MODIFICATION AND CONFIRMATION OF GUARANTY BY
GUARANTOR

DATE AND PARTIES. The date of this Notice And Consent To Modification And Confirration Of Guaranty By Guarantor
[Notlce) is March 17, 2021, The parties and their addresses are:

LENDER:
NEWPORT NEWS SHIPBUILDING EMPLOYEES' CREDIT UNION, INC.
d/b/a BayPort Credit Union
One BayPort Way
Sulte 350
Newport News, VA 23606
Telephone: (767) 873-4037

BORROWER:
GIPVA 2510 WALNER AVE, LLG
401 E. Jackson Street, Ste, 3300
Tampa, FL 33602

GUARANTOR:

" DAVID SOBELMAN
3117 W Qaklyn Avenua
Tampa, FL 33609

GENERATION INCOME PROPERTIES, L.P.
401 E, Jackson Strast, Sta, 3300
Tampa, FL 33602

GENERATION INGOME PROPERTIES, INC.
401 E. Jackson Street, Ste. 3300
Tampa, FL 33602

1. DEFINITIONS. In this Notice, these terms have the following meanihgs:
A. Pronouns. The proncuns "I, "me" and “my™ refer to all persons or entities signing this Notice, individually and together
with thelr heirs, successors and assigns. "You® and “yaur" refer to the Lender, with its participants or syndicators,
succassors and assigns, or any person or company that acquires an interest In the Modification or Prior Obligation.
B. Modification. Modlfication refers to the Debt Modification Agreement dated March 17, 2021 and executed by you and
the Borrower.
C. Prior Dbligation. Prior Obligation refars to the Borrower's axisting agreement to pay you money, dated Soptember 30,
2019 and all amendments thereto,
D. Property. Property refers to any property, real, perscnal or intangible, pledged by me to secure the Guaranty.
E. Guaranty. Guaranty refers to my previous agreement to absolutely and uncondltionaily promise to pay you and
guarantea to you thae full and prampt payment of the Prior Obligation,
2. NOTICE TO GUARANTOR. | acknowledgs that the Borrowear has requested a modification to the terms of the Prior
Obligation and that you have agreed to modify the Prior Obligation, subject to the terms and conditions contalnsd in the
Modification. A copy of the Modification is attached to this Notice.
3. CONSENT BY GUARANTOR, | unconditicnally consent to the Modiflcation. Except to the extent that ths Meodification
exprossly modifies the terms and conditions of the Prior Obligation, | acknowledge that the terms and conditions of the Prior
Obligatlon and the Guaranty continue in full force and effect.

4, GONFIRMATION OF GUARANTY BY GUARANTOR. | represent and confirm that:

A. | continue ta guarantee the dabt(s], llabilities and obligations of the Borrower aceording to the terms of the Guaranty,
and netwithstanding the Modification or any action or undartakings preceding the data of this Natica,

B. Any Proparty glven to secura the Guaranty continues to secure the Guaranty as herein confirmed.

GIPVA 2510 Walmer Ave, LLC
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C. The Guarenty, as herein confirmed, remains In full force and effect, notwithstanding any action or undertakings by or
against you with raspect to the Property, the Prior Obligation, or any other guaranty theraof,

SIGNATURES. | agree to the terms contalned in this Notlca, | also acknowledge receipt of a copy of this Notica,

GUARANTOR:

l 5 Data G"g}l‘?!lz-'i

Pavid Scbelman

Generation income Properties, L.P.

By Generation Income Propertias, Ine,, General Partner

st Lo aminl

David Sobelman, President

Generation Income Properties, Inc.

’ bo._0%{ (1[2{

v 1
David Sobalman, President
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AUTHORIZATION

by Limited Partnarship

1. ENTITY CERTIFICATIONS. |, David Sobelman, President of Generation Incorne Properties, Inc., Genesal Partner of Generation Income
Praperties, L.P. certify that
A. | am dosignated to execute this Authorization on hehalf of Generatlon Inceme Propertias, L.P., Fadaral Tax ldentifying Numbar {Limited
Partnarship}.
B. | art authorized and direated to execute an orlginal or a copy of this Authorization to Financial institution, and anyone slse raquiring a
aopy,
C. Limitad Partnership Is properly formed and validly existing under the laws of Delaware and that Limited Partnership has the power and
authotity to conduct business and other activities as now being conducted.

D. Limited Parinership has the power and authority to adopt and provide this Autherizatlon and te confer the powers granted in this
Authorization! the designated Agents have the power and autharity to exercise the actlons spacified in this Authorization; and Limited
Partnership properly adopted these authorizations and appointed the Agents and me to act an its behalf,

E. Limited Partnership will not use any trade nama or fictitlous name without Financial Institution's prior written aonsent and will prasarve
Limited Partnership’s existing name, trade names, fictitious names and franchlses.
F. Limited Partnership will notify Finanelal Institution befora reorganizing, merging, conselidating, recapltalizing, dissolving or otherwise
materially changing ewnership, management or organizational form. Limited Partnership will be fully fiable for faillng to netify Financial
Institution of these material changes.

2. GENERAL AUTHORIZATIONS. | eaitify Limited Partnership authorizas and agrees that;
A. The signatures of the Agents are conclusive avidenca of thelr autherity to act on behalf of Limited Partnership.
B. Unless otherwlse agreed to in writing., thls Autherlzation replaces any earlier related Authorlzation and will remain effective untii

4 dificat

Finaneial Institution receives and records an express written notice of its n ), or repla t. Any revecation,
meadification or replacement of this Authorization must be accompanied by documentation, satisfactory to Financial Institution, establishing
the authority for the change.

3. SPECIFIC AUTHORIZATIONS. Limitad Partnershlp agrees that the following persona {Agents| are authorized to act on behalf of Limitod
Partnership in fulfilling the purposes of this Authorization:

Generation Income Properties, Inc., General Partner

Lirnited Partniership authorizes and directs the designated Agents to act, as indicated, on Limited Partnership's behalf to:

A, Cause GIFVA 2610 Walmer Ave, LLC to borrow money or nbtain other eredit or financlal aceammedation fram Finanelal tnstitution on
bahali of and in the name of GIPVA 2610 Walmer Ave, LLC on the terms agreed to with Financlal Institution, The designated agents may
axaoute and endorse promissory notes, acceptances or ather evidances of indebtedness.

This power may only be exsrcised by Generation Income Properties, Inc, and requires one authorized signature,

B. Cause GIPVA 25610 Walmer Ave, LLC to grant & security Interest, lien or other encumbrance to Financial Institutien in any or all reel or
parsonal property that GIPVA 2510 Walmer Ave, LLC now owns or may acquire in the future for the payment or performance of all debts,
liabilities and obligations af every type and description owed now or in the future by GIPYA 2510 Walmer Ave, LLC to Financial Institution,

This power may only be exerclsed by Generation [nceme Proparties, Inc. and requires one authorized signature.

C. Cause GIPVA 2510 Walmer Ave, LLC to receive and acknowledge raceipt far funds, whether payable to the order of GIPVA 2610
Walmer Ave, LLC or an Agent, without additional certiflcation as to the use of the proceads,

This power may only be exercised by Generation Income Properties, Inc, and requires one authotizad sighature.

D, Cause GIPVA 2610 Walmer Ave, LLC to perlodically amend, restructure, renew, extend, modify, substitute or terminate any agreements
or arrangements with Financial Institution that relate to this Authorization,

This power may only be exsscised by Generation Incoma Propertias, Inc. and requires one authorized signature.

E. Cause GIPVA 25610 Walmer Ave, LLC to sxecute other egreements that Financial Institution may require, and perform or cause to be
pertormed any further action necessary to carry out the purposes of this Authorization,

This power may only ba exercised by Generation Income Properties, Inc. and requires one authorized signature.

4, INTERPRETATION. Whenever used, the singular Includes the plural and the plural includss the singular. The sectlen headings ara for
convenience only and are not to be used to interpret or define the terms of this Authorlzation.
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SIGNATURES. By signing undor seai, | certify and agree to tho terms contalned in this Authorization on behalf of Limited Partnership an March
17, 2021,

[ also acknowladge receipt of a copy of this Autherization.

AUTHORIZATION'S SIGNER:

Generation Income Propertles, L.P.

By Genoratlon Income Propertias, Ine., Genaral Partner

B =
David Sobelman, President

Naotary or Acknowledgment Hare {Opticnal}

FOR FINANCIAL INSTITUTION USE ONLY

tflogn # 1” ” 60 Authorization and agreament completed and sffective J?é ?j’ﬂ by
ﬁ for the Financlal Institution,

A4
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AUTHORIZATION

to Guaranty
by Corporation

1. ENTITY GERTIFICATIONS. I, David Scbelman, President of Generation Income Properties, Ine. certify that:
A. | am desighated to execute thls Authorization on behalf of Generation Income Propertios, Ine., Federal Tax ldentliying Number
A47-4427298 (Carporation).
E. | am authorized and diracted to exeoute an original or a copy of this Authorlzatlon to Financial Institution, and anyone else requiting a
copy,
C. Corporation Is proparly formed and validly sxlsting under the laws of Maryland and that Corporation hus the power and authorlty to
conduct business and other activities as now being conducted,
D. Corporatlon has the power and authority to adopt and provide this Authorization and to confer the powers granted in this Authorization!
the deslgnated Agants have the power and authority to exercise the actions speclfied in this Authorization; and Corparation properly
adopted these authorizations and appointed the Agents and ms to act on its behalf.
E. Corporation will not use any trade pame or fictifous name without Financia) Institution's prior written consent and wili preserve
Corporation's exiating name, trade names, fictitious names and franchises.
F. Corporatien will notify Financlal Institution before reorganizing, merghng, consolidating, recapitalizing, dissolving or otherwise materally
changing ownership, management or organizational form. Corporation will be fully liable for failing to notify Financial Institution of these
raterial changes,

2. GENERAL AUTHORIZATIONS. | certify Corporation authorizas and agrees that:
A. Newport News Shipbuilding Employees’ Credit Unien, Inc. (Finanolal Institution) is designated to provide Corporation the financiat
accammodations indicated in this Authorization.
B. All prior transactions obligating Corporation to Financial Institution by or on behalf of Corporation are ratified by execution of thls
Authorizatlon.
C. Any Agent, while acting on behalf of Carporation, is authorized, subject to any expressed restrictions, to make all other arrangements
with Financial institutlon which are necessary for the effactive exerclse of the powers indicated within this Authorization,
D. The signatures of the Agents are conclusive evidence af thalr authority to act on behalf of Corparation.
E. Unless otherwise agreed to in writing, this Authorization raplaces any eatlier related Authorization and will remain effoctive until
Financial Institution receives and records an express written natice of its revoeation, meodification or replacement. Any revoration,
maodification or replacement of this Authorization must be accempanied by documentation, tory to Fi ial r lon, establishing
the authority for the change, .
F. Carporation agreas not to combine proceeds from collataral seeuring any debts owed to Financial Institution with unraated funds.
G. Financial Institution may wverify cradit history of Corporation by obtaining 2 oredit report from & credit reporting agency or any other
necessary means,

3. SPECIFIC AUTHORIZATIONS, Corporation agrees that the following persans (Agents} are authorized to act on behalf of Corporation in
fulfiling the purposes of this Authorization:

Name and Titla and, If Applicable, Signatuze Faasimlie Signature
Repressntative Entity‘'s Nama and

Relationshlp to Authorizing Entity (}’p
David Sabelman, President of Generation "1

income Properties, Inc,

Corporatlon authorizes and directs the designated Agents to act, as indicated, on Corporation's behalf to:
A. Guaranty the payment and performance of all debts, liabilitles and obligations, and thair renewals, extemsions, refinaneing and
modifications, that GIPVA 2510 Walmer Ave, LLC [Borrower) awes now of in the future to Financial [nstitutivn, to tha extent allowed by
lawv.
The designated Agents may also grant a security Interest, [len or other encumbrance to Financial Institution in any or all real or personal
propsrty that Corporation now owns of may acquire in the future for the payment ar performance of this guaranty,
This powar may only be exercised by David Sobelman and requires ane authorized signature,
B. Periodically amend, restructure, renew, extend, modify, substitute or terminate sny agreements or amrengements with Financial
Insthtution that relate to this Authorization.
This power may only be axercised by David Sobelman and requires one autherlzed signature.
. Execute other agreements that Financial Institution may require, and perform or cause te be performed any further action necessary to
carry out the purposes of this Autherization.
This power may only be exercised by David Sobeiman and requires one authorized signature.

GIPVA 2610 Walmer Ave, LLC
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4. INVERPRETATION. Whanever used, the singular includes the plural and the plural includes the singular, The section haadings are for
convenience only and are nat to be used to Interpret or define the terms of this Authorizatlon,

SIGNATURES. By signing under seal, I cerllfy and agree to the terms contained In this Authorlzation on behalf of Corporation on March 17,
2021,

1 algo acknowledge receipt of a oopy of this Authorization,

AUTHORIZATION’S SIGNER:

Generation Income Propertles, ine,

) i

David Sobelman, Presldent

S—

Notary or Acknowledgment Here (Optional}

FOR FINANCIAL INSTITUTION USE DK%
Authorization and agreement completed and effective [.’ 7/ 2 Y

for the Financial Institution.

45R071- b6

t/loan, #
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AUTHORIZATION

Lo Guaranty
by Limited Partnership

1. ENTITY CERTIFICATIONS. |, David Sobelman, Fresident of Generation Income Praperties, Inc., General Partner of Generation incoma
Propertles, L.P. certify that:
A. | am designated 1o executa this Authorization on behalf of Generation Income Proparties, L.P., Fedaral Tax ldentifying Number {Limited
Partnershipl,
B. | am autharized and directed to execute an original or a copy of this Autherization to Finanglal Institution, and anycne else ranuiring a
copy.
€, Limitad Partnership Is propery formed and validly existing under tha laws of Dalaware and that Limited Partnarship has the power and
authority to conduct business and other aativitles as now baing conducted,
D. Limited Partnership has the power and authority to adopt and provide this Authorization and to confer the powers granted in this
Autharization; tha designated Agents have the power and authority to exercise the actions specified in this Autharization; and Limlted
Partnership properly adopted these authorizations and appointed the Agents and me 1o act on jts behalf,
E, Limitad Partnarship will not use any trade name or fietitious name without Finaneial Institution's prior written consent and will preserve
Limitad Partnarship’s existing name, trade names, fictitious names and franchises,
F. Limited Partnershlp will notify Financial Institution before reorganizing, merging, consolidating, recapitalizing, dissolving or otherwise
materislly changing ownership, management or organizational form. Limited Partnershlp will be fully liable for failing to notify Financial
Institution of these material changes,

2. GENERAL AUTHORIZATIONS. | certify Limited Partnership authorizes and agrees that:
A. Newport News Shipbuilding Employees' Credit Unlon, Inc, (Financial Institutlon) ls designated to provide Limited Partnership the
financial accormmedations indicated in this Authorization,
B, All prior transactlons obligating Limited Partnership to Financlal Institution by or on behalf of Limited Partnership are ratified by
execution of this Authorization.
C. Any Agent, while acting on behalf of Limited Partnership, !s authorized, subject to any expressed restriotlons, to make all other
arrangements with Financlal Institution which are necessary for the effective exercise of the pawers indicated within this Authorlzation,
D. The signatures of the Agents are conclusive evidence of their authority to act on behalf of Limitad Partnership.
E. Unless otherwise agread to in writing, this Authorization replaces any earlier related Authorization and will remaln affective until
Financial Institution receivas and recerds an exprass written notice of its fevocation, modification er replacement. Any revocation,
modiflcation or replacement of this Autharizatlon must be accompanied by documentation, satisfactary to Finanelal Institution, establishing
the authority for the change.
F. Limitad Partnership agrees not to combine proseeds from collateral seouring any debts owed to Financlal Institution with unrelated
funds.
G. Flnanclal Inatitution may verify credit history of Limited Partnership by obteining a credit report from a cradit reporting agenoy or any
othar nascessary means,
3. SPECIFIC AUTHORIZATIONS, Limited Partnership agrees that the tollowing persons (Agents} are authorized to act on behalf of Limitad
Partnership in fullilling the purposes of this Authorization:
Generatlon Income Properties, Inc., General Partner
Limited Partnership authorizes and directs the designated Agenits to act, as indieated, on Limited Partnership’s behalf to:
A. Guaranty the payment and performance of all debts, llabilities and obligations, and thelr renewals, esxtenslons, refinancing and
modifisations, that GIPVA 261C Walmer Ave, LLC (Borrower) owes now or in the future to Financial instltution, to the extent allowed by
law,
The designatad Agents may alse grant a security Interest, lien or other sncumbranca to Financial Institution tn any or all real or petsonal
proparty that Limited Partnership now owns or may eequire in the future for the payment or performance of this guaranty.
This power may only ba exercised by Generation Income Prapertles, inc. and tequires ohe authorized signature.
B. Periodieslly amend, restructurs, renew, extend, moedify, substitutc or terminate any agroements or arrangements with Financlal
Institution that relate to this Authorization.
This power may only ba sxarcised by Generation Income Prapertias, Inc. and requires one autharized signature,
C. Execute other agreements that Financlal Institution may require, and perform or cause to ba performed any further action necessary to
carry out the purposas of this Authosjzation.
This power may only be exerclsed by Generation Income Properties, Ine. and requires one autharized signature.
4. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular, The section headings are for
convenlence only and are not to be used to interprot or define the terms of this Authorization.
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SIGNATURES. By signing under seal, | certify and agree to the terms comtained I this Authorization on behalf of Limited Parthership on March
17. 2021,

I also acknowledge receipt ot a copy of this Autharization,

AUTHORIZATION'S SIGNER:

Generation Income Propertles, L.P.

By Generation Income Properties, Inc., General Partner

~ 3
By J
David Sobelman, President

Notary ar Acknowledgment Here (Optional)

FOR FINANCIAL INSTITUTION USE ONLY

tiLogn, # /) "é 0 Authorizetlon and agreement complated and alfeotiva\?[fzréﬁy
&' JUA for the Financial Institution,

o
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AUTHORIZATION

to Guaranty
by Corporation

1. ENTITY CERTIFICATIONS, |, David Sobelman, President of Generation Income Praperties, Ino, certify that:
A. | am deslgnated to executa this Authorization on behalf of Generation Income Properties, fno., Fadersl Tax ldentifying Numbar
47-4427296 {Corporation).
B. | am authorized and directed to execute an original or a copy of this Authorlzation to Financlal Institution, and anyone else requiring a
Copy.
C, Cotporation is properly formed and validly existing undar the laws of Maryland and that Corporation has the power and authorlty te
conduot business and other activities as now belng conducted,
D. Corporation has tha power and authority to adopt and provide this Authorization and to confer the powers grantad In this Authorization;
the designated Agents have the power and authority to exercise the actions specifled in this Authorization; and Corporation properly
adopted these authorizations and appointed the Agents and me to act on its behalf.
E. Corporation will not use any trade name or fietitious name without Financlal Institution's prior written consant and will preserve
Corporation's existing name, trade names, fictitious names and franchises.
F. Corporation will notify Financlal Institutlon before reorganizing, merging, consolidating, resapitalizing, dissolving or atharwlise materlally
shanging ownership, management or arganizational form. Cerporation will be fully fiable for failing to notify Financial Institution of these
material changes.

2, GENERAL AUTHORIZATIONS. | certify Corporation euthorizes and agrees that:
A, The signatures of the Agents are conclusive evidenae of their authority to act on behalf of Corparation,

B. Unless othetwise agraed to in writing, this Authorlzation replaces any eatlier related Authorization and will remaln effective until
Financial Institution receives and records an express written notice of its revocation, modification or replacement. Any revocation,
modification or replacement of thls Authorization must he accompanled by decumentation, satisfactory to Finaneial Institution, establishing
the authority for the change.

3, SPECIFIC AUTHORIZATIONS. Corporation agrees that the fellowlng persons {Agents) ars autherized to act cn behalf of Corporation in
fulfilling the purpases of this Authorization:

Name and Title and, If Applicable, Signature Facsimile Signature
Representative Entity's Nama and

Ralationship to Authorizing Entity < - —l@
David Sobelman, President of Ganaration B:zfj

Income Properties, Inc.

Corporation autharizes and directs the designated Agents to act, as indicated, on Carporation's behalf to:

A, Cause Generation Income Properties, L.P. to guaranty the payment and performance of alt debts, liabilities and obligations, and their
renewals, extensions, refinancing and modifications, that GIPVA 2610 Walmer Ave, LLC (Borrower) owes now or in the future to Financial
Institution, to the extent allowad hy law,

The designatad Agsnts may also cause Generation lnuome Propertiss, L.P. to grant a security interest, llen or other encumbrance to
Financial Institution in any or all real or personal property that Generation ncome Properties, L.P. now ewns or may acquire n the future
for the payment or performance of this guaranty.

This power may ohly be exercised by David Sobelman and roquires ohe authorized sighature,
B. Cause Generation Income Propertias, L.P. to pericdically amand, restructure, renew, extend, modify, substitute or terminate any
agreaments or arrangements with Financlel Institution that relate to this Authorization.

This pawer may only be exercised by David Sobelman and requiras one autharized signature,

C. Cause Generation Income Properties, L.P. to execute other agreements that Financial [nstitution may require, and perform or cause to be
patfarmed any further acdon necessary to carry out the purposes of this Authorization.

This power may oniy be exercised by David Sebelman and requires one authorized signature,

4, INTERPRETATION. Whenevar used, the singular includes the plural and the plural includes the singular. The section headings are for
convenisnce only and are not 1o ba used to lnterpret or dafine tha terms of this Authorization.

GIPVA 2510 Walmer Ava, LLC
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SIGNATURES. By signing under seal, | csntify and agree to the tarms contained in thiz Authorlzation on behalf of Corporation on Mareh 17,
2021,

| siso acknowledge receipt of a copy of this Authorization.

AUTHORIZATION'S SIGNER:

Generatlon Income Properties, Ine.

Motary or Acknowlodgment Here (Optional)

FOR FINANCIAL INSTITUTION USE ONLY
Aac n# ifﬁd{ /-’é o Authorization and agreement completad and affactive Sﬁ ’7/2,@,’

7 L ALLA for the Financlal Institution,

& Za
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AUTHORIZATION

by Limited Liability Company

1. ENTITY CERTIFICATIONS, |, David Schelman, President of Goneration Income Properties, Ine., General Partner of Ganeration Incoma
Proporties, L.P., Sole Member of GIPVA 2610 Waliner Ave, LLC cortify that:
A. [ am designated to executa this Authorization on behalf of GIPVA 2610 Walmer Ave, LLC, Federal Tax ldentifying Number 84-2448146
{Limited Liability Company),
B. | am authorized and directed to execute an original or a copy of this Authorlzation to Financial Institution, and anyene eise requiring a
copy.
€, Limited Liability Company s properly formed and valldly exIsting under the laws of Delaware and that Limited Liability Company has the
power and authority to conduct business and other activities as now being conducted.

D. Limited Liability Company has the power and authority to adopt and provide this Authorization and to confer the pawers granted in this
Authorization; the designated Agents have the power and autharlty to exercise the actions specifiad in this Authorization; and Limited
Liability Company preperly adopted these authorlzations and appolnted the Agents and me to act on its behalf,
E. Limited Liability Company will not use any trada name or fictitious nama withaut Financial institution's priar written consant and will
praserve Limited Lishility Company's existing nama, trade names, fictitious names and franchises,
F. Limited Liability Company will notify Financial Institution before rearganizing, merging, consolidating, recapitalizing, dissolving or
otherwise materially changing ownership, management ar organizational form. Limited Liabillty Company will be fully liable for failing to
notify Financlal Institution of these matetlal changes,

2. GENERAL AUTHORIZATIONS. | cerlify Limited Liability Company authorlzes and agress that:
A. Newpart News Shipbullding Employaes’ Credit Union, Inc. (Finansial Institution) is designated to provide Limited Liability Company the
finanoial accommeadations Indicatad in this Authorlzation.
B. All prior transactions obligating Liinited Liability Company ta Financial Institution by or on behalf of Limited Liability Company are ratlfied
by exacution of this Authorization,

C. Any Agent, while asting an behalf of Limited Liability Company, is authorized, subject te any expressad restrictlons, to make all other
arrangements with Financial Institution which are necessary for the affactive exercise of the powers indlcated within this Authorization,

D. The signatures of the Agents are conclusive evidence of their authority to act on behalf of Limited Liabilty Company,
E. Unless otherwise agreed to in writing, this Authorization replaces any earlier related Authorizatlon and will remain effective until
Financial Institution tecelves and records an express written notlce of its revocation, modification or replacement. Any revecation,
meodification or replacement of this Authorization must be uccompanisd by documentation, satisfactory to Financial Institution, establishing
the autherity for the change.
F. Limited Liability Company agrees not to sombine proceeds from collateral securing any debts owed to Financlal Institution with unrelated
funds.
G. Financial [nstitution may verify aradit history of Limited LiabHity Company by obtaining a oredit raport from a oredit reporting agency or
any othar necessary means.

3. SPECIFIC AUTHORIZATIONS. Limited Llability Company agrees that the follewing persons {Agents) are authorized to act on behalf of

Lirnlted Liability Company in fulfilling the purpeses of this Autharlzation:

Generation Incoma Properties, L.P., Sole Member

Lirnited Liabllity Company authorizes and diracts the designated Agents to act, as Indicated, on Limited Liability Company's behalf to:

A, Borrow meney or obtaln other credit or financial accommadation fram Financlal Institution on behalf of and in the name of Limited
Liabllfty Company on the terms agreed to with Financial Institution, The deslghated agents may execute and endorse promissory notes,
acceptances of other evidences of indebtedness.

This power may only be exercised by Guneration Income Properties, L.P. and requires one authorized signature.

B. Grant a security interest, lisn or other encumbrance to Financial Institution in any or all real ar personal property that Limited Liability
Company now awns or may scquire In the future for the payment or performance of all debts, liabilities and cbligations of avery type and
deseription owed now or In the future by Limited Liability Company te Financial institution.

This power may only be exercised by Generation Income Properties, L.P. and requlres one authorized signatura,

G. Recelve and acknowledge receipt for funds, whaether payahls to the order of Limitad Liabllity Company or an Agent, without additional
cartification as ta the use of the proceeds.

This power may only be exercised by Generation Incoma Properties, L.P, and requires one authorized signature.

D. Periodically amend, restructure, renew, extend, modify, substitute or terminate any agreements o arrangements with Financial
Institution that rslate to this Authorization.

This power may only be exerciged by Generatlon Income Propertiss, L.P, and requires one authorized slgnature,

E. Exeolte other agreaments that Financlal Institution may requlre, and perform or cause to be performed any further action necessary to
carry out the purposes of thls Authorizaton,

This power may only be exerclsed by Generation Income Properties, L.P. and requires one authorized signature,
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4. INTERPRETATION. Whenever used, the singular Includes the plural end the plural Includes the singular, The sectlen headings are for
eonvenience only and are not ta be used to intarpret or define the terms of this Authorization,

SIGNATURES. By signing under seal, | certify and agree to the terms contained in this Authorization on bebalf of Limlited Liability Company on
March 17, 2021,

| also acknowledge recelpt of a copy of this Authorization.

AUTHORIZATION'S SIGNER:
GIPVA 2610 Walmer Ave, LLC

By Generation incoma Propertles, L.P., Sola Member

By Generation Income Properties, Inc., General Partner

W

David Sobelman, President

Notary or Acknowledgment Here [Optional)

for the Finaheizl Institution,

FOR FINANCIAL INSTITUTION USE ONLY
- ~po jzati I/17,
t Loaw é Authorization and agreement completed and effective
[~4
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LOAN INFORMATION REPORT

Loan Number 452011-60

Loan Officer Denise Brown

Loan Summary This is aln] Commerclal, Modiflcation, Secured, Term, Fixed loan,
Lender Information NEWEC

Newpert News Shipbuilding Employees’ Credit Union, Ine,
<ibia BayFort Credit Union One BayPort Way Suite 350, Newport News, VA 23606
{767} B73-4037

BORROWERS

Host ID;

Name: GIFVA 2610 Walmer Ave, LLC

DBA:

Address: 401 E, Jacksen Street, Ste, 3300, Tampa, FL 33602
EIN: 84-2448146

Phone!

NAIC - Primary: [}

NAIC - Secondary: o

GQUARANTORS

Host 1D:

MNama! David Sobelman

AKA:

Address: 2117 W Oaklyn Avenue, Tampa, FL 33609
Phone:

Birthdate:

Type of Guaranty: Continuing Debt - Unlimited

Date af Guaranty: Mareh 17, 2021

Host |1D:

Nama: Ganeration Incemes Properties, L.P.

DBA:

Address: 401 E. Jackson Street, Ste, 3300, Tampa, FL 336802
Phoha;

NAIC - Primary: 0

NAIC - Secondary! o]

Typa of Guaranty: Continuing Debt - Unfimited

Date of Guaranty: March 17, 2621

Host ID:

Name! Genaration Inocome Propertles, [no.

DBA:

Address: 401 E, Jackson Street, Ste. 3300, Tampa, FL 33602
EIN: 47-4427296

GIPVA 26810 Walmer Ave, LLC
Loan Infermation Repart
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Phone:

NAIC - Primary! Q

NAIC - Sacondary! (o]

Type of Guaranty: Continuing Dabt - Unlimited
Date of Guaranty: March 17, 2021

GENERAL INFORMATION
Specific Loan Purpose: to modify the Interast Rate from 4.250% to 3.600%

CALCULATION TERMS

INPUT VALUES

PAYMENT INFORMATION
Repayment Mathod
Amount Requestad
Outstanding Balance
Payment Fraquenoy
Number of Amortized Payments
Funding Date
Note Date
Funding Date is used to caleulate the beginning of interest acerual
First Payment Date

Amortized Balloon
$0.00
$7,988,743.71
Monthiy

283

March 17, 2021
March 17, 2021

March 30, 2021

Days to Flrst Payment 13
Accrual Mathod Actual/366
Prepay Odd Days Interast No

Caollect Odd Cays As NA
Ameortized Balloon Detail

Number of Payments in Call Term 43
INTEREST RATE DEFINITICN
Fixad Interest Rate

Intersst fate 3.500%

Look Rate For (number of days)
Lock Expiration Data

CALCULATED VALUES

PROCEEDS INFORMATION

Loan Amount

Charges Nat Affecting APR

Charges Affacting APR

0dd Days Prepaid/Credit
=17 Days

$7,988,743.71
$0.00
$0,00
$0.00

GIPVA 2610 Walmer Avas, LLC
Loan Information Report
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$0.00

Pro Rata Charge

interest . $938,980,22

Minlmum interest Applies No

Financa Charge §938,080.22

Amount Financed $7,088,743.71

Froceeds $7,988,743.71
PAYMENT STREAM INFORMATION
Number of Payments Amount of Payments When Payments Are Due

42 $41,446.21 | Monthly beginning March 30, 2021
1 §7,188,983,11 | September 30, 2024

Tatal of Payments £8,927,723.93
Maturity Date September 30, 2024

LATE CHARGES

It & payment is more than 10 days late, | will be charged §.000 peraent of the Unpaid Partion of Payment. | will pay this late charge pramptly

but only once for each late payment.

INSURANCE DETAIL

Cradit Life Plan Selscted
Gradit Disability Plan Selsctad
Total Premium

Cast Per Day

Amount of Decreasing Insurance
Amount of Level Insurance
Amount of Disability insurance
Meonthly Disability 8enefit

Degreasing Term
Level Term
Disability Term

NIA
N/A

DEFAULT INTEREST RATE DETAIL
Default interast wifl acorue at the maximum amount allowed by law, subject to your sole discretian.

COLLATERAL

Collateral Type Fixtures

Speclfic Collateral Description SEE EXHIBIT "A™ ATTACHED HERETO AND BY REFERENCE MADE A PART HEREOF
Locatlon Address 2510 Walmer Avenue, Norfolk, VA 23513, Nattoway

Owner of the Collateral GIPVA 2610 Walmar Ave, LLC

Property Insurance informatien

GIPYA 2610 Walmer Ave, (LG
Loan ihformatlon Heport b
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The insurable value of this Property is raplacement cost, The term of coverage will be Term of Lean. The maximum deductible allowed Is
$1,000.00.

Effective Date:

INSURANCE COMPANY. The insurence poliay covering the Praperty and the insurance sompany issuing the polley are as follows;
Policy Numbaer,

Insurance Company Name, Address, and Phone Number,

INSURANCE AGENCY AND AGENT. The insurance agency through which | hava purchased, or intend to purchase, the required insurance is as
follows:

Agent Name,
Agency Name, Address, and Phane Numbey.

Collateral Type Non-Residential Real Estate

Specific Collateral Description

Location Addresa 2510 Walmer Avenue, Norfolk, VA 23613, Nottoway
Owner of the Colleteral GIPVA 2610 Walmer Ave, LLC

Property Insurance Information

The insurable vaiue of this Property is replacament cost. The term of coverage will be Term of Loan. The maximum deductible aflowsd Is
$1,000.00.

Eftective Date:

INSURANCE COMPANY. The Insurance policy cavering tha Property and the insurance company issulng the pollcy are as fallows:
Paolioy Number.

| E y Name, Add and Phone Numbar,

P

INSURANCE AGENCY AND AGENT. Tha insurance agiency through which | have purchasad, or intand to purchase, the required insurance is
as follows:

Agent Name.
Agency Name, Address, and Phona Numbar.

Callateral Type LeasesfRents -- {Aeal Estate Onty}

Specific Collateral Deseription

Lacation Address 2510 Walmer Avenue, Norfolk, VA 23B13, Nottoway
Ownar of the Collateral GIPVA 2610 Walmsr Ave, LLC

GIPVA 2610 Walmer Ave, LLC
Loan Information Report Initals
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