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Item 1.01 Entry into a Material Definitive Agreement.

Amendment to Secured Promissory Note with Brown Family Enterprises LLC

On October 2, 2026, Generation Income Properties, Inc. (the “Company”), through its operating partnership, Generation Income Properties, L.P. (the “Operating 
Partnership”), amended its secured loan from Brown Family Enterprises LLC (the “Holder”) pursuant to a First Amendment to Amended and Restated Secured Promissory 
Note between the Operating Partnership and the Holder (the “Amendment”). The Amendment, which is effective as of October 14, 2026, amends the Operating Partnership’s 
previously disclosed Amended and Restated Secured Promissory Note, dated July 21, 2023, in the original principal amount of $5.5 million, payable to the Holder (the 
“Note”). The Note is secured by assets of the Operating Partnership pursuant to the Amended and Restated Security Agreement, dated July 21, 2023, between the Operating 
Partnership and the Holder (the “Security Agreement”).

Pursuant to the Amendment, the Operating Partnership and the Holder agreed to extend the Maturity Date of the Note from October 14, 2026 to October 14, 2027. 
The Note continues to bear interest at a fixed rate of 9% per annum, simple interest, payable monthly, and the other payment terms of the Note remain unchanged.

In the Amendment, the parties acknowledged the Operating Partnership’s $300,000 principal payment on the Note made on July 6, 2026, and confirmed that the 
outstanding principal balance of the Note as of September 28, 2026 was $5.2 million. The Amendment does not capitalize accrued interest or increase the indebtedness under 
the Note. The Holder also confirmed that no default or event of default exists under the Note as of the date of its execution of the Amendment.

Except as expressly amended by the Amendment, the Note and the Security Agreement remain unchanged and in full force and effect, and the security interest 
granted under the Security Agreement continues to secure the Operating Partnership’s obligations under the Note, as amended.

The foregoing description of the Amendment does not purport to be complete and is subject to, and qualified in its entirety by reference to, the full text of the 
Amendment, a copy of which is filed herewith as Exhibit 10.1 and is incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.03.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
 

Exhibit No.  Description
   

10.1
 

 First Amendment to Amended and Restated Secured Promissory Note, effective as of October 14, 2026, by and between Generation Income 
Properties, L.P. and Brown Family Enterprises LLC.

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
 

Forward-Looking Statements

This Current Report on Form 8-K may contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 that 
involve risks and uncertainty. Words such as “anticipate,” “estimate,” “expect,” “intend,” “plan,” and “project” and other similar words and expressions are intended to 
signify forward-looking statements. Forward-looking statements are not guarantees of future results and conditions but rather are subject to various risks and uncertainties. 
Such statements are based on management’s current expectations and are subject to a number of risks and uncertainties, many of which are beyond management’s control, that 
could cause actual results to differ materially from those described in the forward-looking statements, as well as risks relating to general economic conditions, market 
conditions, interest rates, and other factors. Investors are cautioned that there can be no assurance actual results or business conditions will not differ materially from those 
projected or suggested in such forward-looking statements as a result of various factors. Please refer to the risks detailed from time to time in the reports we file with the SEC, 
including the Company’s Annual Report on Form 10-K/A for the year ended December 31, 2025, filed with the SEC on April 3, 2026, as well as other filings on Form 10-Q 
and periodic filings on Form 8-K, for additional factors that could cause actual results to differ materially from those stated or implied by such forward-looking statements. 
We disclaim any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise, unless 
required by law.

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.

   GENERATION INCOME PROPERTIES, INC.
    
Date: October 5, 2026 By: /s/ David Sobelman
   David Sobelman

Chief Executive Officer

 





 

FIRST AMENDMENT TO AMENDED AND RESTATED SECURED PROMISSORY NOTE

THIS FIRST AMENDMENT TO AMENDED AND RESTATED SECURED PROMISSORY NOTE (this “Amendment”) is 
entered into by Generation Income Properties, L.P., a Delaware limited partnership (the “Maker”), and Brown Family Enterprises LLC, a 
Delaware limited liability company (the “Noteholder”), effective as of October 14, 2026.

The Maker issued to the Noteholder an Amended and Restated Secured Promissory Note dated July 21, 2023, in the original 
principal amount of $5,500,000 (the “Note”), secured by the Amended and Restated Security Agreement dated July 21, 2023, between the 
Maker and the Noteholder (the “Security Agreement”). The Parties agree as follows:

1. PRINCIPAL BALANCE. The Parties acknowledge the Maker’s $300,000 principal payment on July 6, 2026, and confirm that 
the outstanding principal balance of the Note as of September 28, 2026, was $5,200,000. Any subsequent payments shall be credited in 
accordance with the Note. This acknowledgment does not capitalize interest or increase the indebtedness.

2. EXTENSION OF MATURITY. The date “October 14, 2026” in the definition of “Maturity Date” in Section 1 of the Note is 
replaced with “October 14, 2027.” The remainder of that definition is unchanged. The Note’s existing 9% interest rate, monthly interest 
payment requirements, and other payment terms remain unchanged. The Noteholder confirms that, as of the date of its execution of this 
Amendment, no Default or Event of Default exists under the Note.

3. CONTINUING EFFECT AND SECURITY. Except as expressly amended by this Amendment, the Note and the Security 
Agreement remain unchanged and in full force and effect. The security interest granted under the Security Agreement continues to secure the 
obligations under the Note as amended hereby. This Amendment does not constitute a novation, satisfaction, or discharge of the Note or a 
release or expansion of the collateral under the Security Agreement.

4. MISCELLANEOUS. Capitalized terms used but not defined in this Amendment have the meanings given in the Note. Sections 
8.3 through 8.6 of the Note apply to this Amendment as though set forth herein.

[Signature Page Follows]



 

[Signature Page to First Amendment to Amended and Restated Secured Promissory Note]

IN WITNESS WHEREOF, the Parties have executed this Amendment on the dates set forth below.

MAKER:

GENERATION INCOME PROPERTIES, L.P.
By: Generation Income Properties, Inc., a Maryland corporation, its General Partner

By: /s/ David Sobelman
Name: David Sobelman
Title: President

Date: October 2, 2026

NOTEHOLDER:

BROWN FAMILY ENTERPRISES LLC

By: /s/ Christian Brown
Name: Christian Brown
Title: Manager

Date: October 2, 2026
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